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Much has been made of banks fleeing commodities trading 
over the past few years – and with heavy regulatory 
pressures and a structural drop in volatility, who could 
blame them? But those willing to seek out potentially 

profitable niches in the asset class, be it types of commodities or regions,  
are reaping the benefits.

Take Societe Generale, successful in both the commodity finance  
and research house categories in this year’s Energy Risk Asia Awards.  
One of the bank’s main drivers has of course been China’s substantial 
commodities markets.

“If you want to be in the metals and mining business you really have  
to be active in China. The country represents approximately 50% of  
global demand for a number of commodities,” says Daniel Mallo, the 
bank’s head of natural resources and infrastructure for Asia-Pacific.  
“We need to be active in China and we need to understand what is 
happening in metals in China.”
Gaining a greater presence in China is key to the bank’s long-term  

bullish outlook on its commodities business, he says. Societe Generale  
has arranged financing on a number of large-scale transactions in traditional 
oil and gas projects in the country, but has also gained a lot of traction  
in renewable energy.

Newer, cleaner energy markets are key to the bank’s long-term plan, 
according to Mallo: “We see two phenomena: liquidity that seems to be 
channelled into the asset class, and deal flow building up from a low base.”

The bank has also extended its regional research capabilities, winning 
plaudits for its positioning analytics – in which it analyses participants’ 
exposures – and picking up this year’s research house of the year award.

Citi has also benefited from other banks’ departures from commodities, 
becoming the derivatives house of the year for Asia. The bank has tapped 
into what it sees as growing demand for over-the-counter derivatives among 
Asian commodity hedgers, notably Chinese oil refiners.

China’s impact is also evident elsewhere in the awards: BNP Paribas picks 
up both precious and base metals awards, much of that down to its growing 
consumer markets in Shanghai and Dalian. China’s maturing oil market has 
also seen domestic banks enter the fray with earnest in recent years: Bank of 
China International has educated a number of the country’s refineries on 
the benefits of hedging, and picks up our oil and products house award.

Here, you’ll find profiles of all our winners, highlighting some of the 
reasons that have made them stand out. The Energy Risk Asia Awards are 
decided by the Energy Risk editorial team following a lengthy vetting process 
in which our judges examine each firm’s accomplishments and speak to its 
clients and counterparties. The awards are not intended to honour those 
with the greatest market share or revenues, but rather to highlight those 
firms that are most appreciated by their clients and who provide the most 
innovative products in the eyes of our judging panel. ■

Michael McCaw

Energy Risk Asia Awards 2017
22  Derivatives house of the year 

Citi

23  Finance house of the year 
Societe Generale

24  Base metals house of the year 
BNP Paribas

25  Precious metals house of the year 
BNP Paribas

26  Oil & products house of the year 
BOCI

27  Broker of the year 
BNP Paribas

28  Exchange of the year 
SGX

29  Innovation of the year 
Thomson Reuters

30  Research house of the year 
Societe Generale

31  ETRM/CTRM software house  
of the year 
Openlink

32  Data provider of the year 
Thomson Reuters

The roll of honour
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1 BNP Paribas’s team (l-r): Nishan Hegde, Hiroki Kazekami, Amy Qiu, Joseph Kong, Audrey Safra, Mikko Rusi, Paul Saubestre, Carine Djayadi, Anurag Nema, Tobias 
Lausch; 2 Societe Generale’s Daniel Mallo; 3 Brenna Koh from the Singapore Exchange; 4 Citi’s Zan Johan; 5 Greg Moyle of Openlink; 6 Thomson Reuters’ Siva 
Balasupramaniam; 7 The BOCI team (l-r): Eric Lo, Weifeng Wu, Wei Liu, Arthur Fan, Hwee Peng Kng, Marcus Chng, Melissa Yip, Yoke Lee Gee, Maureen Tan, Hui Sun.
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